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The  Seventeenth  Annual  Meeting  of  the  members  of 
the  Association  was  held  at  their  Rooms,  on  Tuesday  afternoon 
the  9th  of  November,  1858,  at  3 o’clock. 

On  motion, 

Alan  C.  DurboroW  was  called  to  the  Chair,  and  William 
A.  Rolin  appointed  Secretary, 

The  Journal  of  proceedings  of  the  last  Annual  Meeting 
having  been  read  and  approved,  the  Managers  of  the  Associa- 
tion for  the  past  year  submitted  the  following  report : 
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SEVENTEENTH  ANNUAL  REPORT 


OF  THE 

IHcvcantilf  Assotiatiun 


It  is  a fact,  fresh  in  the  remembrance  of  all,  that 
at  the  period  of  your  last  annual  meeting,  the  whole 
country  was  plunged  into  one  of  the  most  sudden, 
wide-spread  and  disastrous  financial  revulsions  that  was 
ever  experienced  by  the  commercial  world.  It  swept 
like  a tornado  across  the  whole  length  and  breadth  of 
both  hemispheres,  leaving  bankruptcy,  ruin  or  distress, 
almost  without  exception,  at  every  man’s  door.  Every 
branch  of  iudustrv,  commerce  and  manufactures  was 
not  only  checked,  but  almost  completely  prostrated. 
Despondency  and  gloom  weighed  heavily  upon  all,  and 
none  passed  through  this  terrible  ordeal  without  feeling 
its  blighting  eftects.  Commercial  houses,  whose  strength 
was  a by-word,  suddenly  and  unexpectedly  sunk  be- 
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neath  the  blow.  One  after  another  of  the  most  pro- 
mising and  profitable  enterprises  of  the  day  fell,  either 
crippled  or  destroyed.  Those  delicate  but  important 
links  which  connect  together  all  the  most  intricate  in- 
terests of  trade  were  completely  severed,  and  all  was 
confusion  and  doubt.  Hundreds  of  those  who  held 
subaltern  positions  of  clerks,  salesmen  or  operatives 
were  unexpectedly  thrown  out  of  employment.  If  it 
was  a loss  to  the  wealthy,  it  was  more  than  a loss  to 
the  comparatively  indigent, — it  was  taking  away  the 
only  stall'  they  had  for  support.  Their  daily  bread 
depended  upon  their  daily  industry, — and  a single  week 
of  idleness  was  often  sufficient  to  darken  the  hearth- 
stone of  many  an  industrious  and  worthy  family. 

This  alarming  crisis  may  well  have  caused  your  pre- 
vious Board  to  express  their  apprehension  that  the  de- 
mands upon  your  treasury  would  be  largely  increased 
the  present  year;  and  from  the  report  of  your  Relief 
Committee  it  appears  that  these  fears  were  well-founded, 
for  the  number  relieved,  and  the  sum  dispensed  to  those 
whose  pressing  necessities  compelled  them  to  apply  for 
pecuniary  aid,  is  augmented  beyond  that  of  any  pre- 
vious year.  Let  not  those,  however,  who  have  escaped 
this  terrible  panic,  flatter  themselves  that  they  will 
always  be  exempt  from  calamity  or  misfortune.  It 
may  come  when  they  feel  perfectly  secure  and  least 
expect  it,  and  they  too  be  reduced  to  destitution  and 


suffering.  That  man  does  not  exist,  who  can  claim  for 
himself,  that  prosperity  will  always  continue  to  smile 
on  his  possessions  or  guarantee  his  happiness.  His 
wealth  may  be  large  and  ample,  but  if  ventured  upon 
the  speculative  and  uncertain  exigencies  of  trade,  its 
fate  may  readily  be  one  of  hopeless  disaster. 

Your  Relief  Committee  report  that  the  whole  number 
who  have  drawn  on  the  fund  during  the  past  year  has 
been  twenty-four,  a number  surprisingly  small  when 
compared  with  a membership  of  one  tiwusand  'persons, 
and  yet,  as  far  as  we  are  able  to  judge,  every  case  that 
could  fairly  present  a just  claim  to  relief  was  favorably 
responded  to  at  once.  The  amount  disbursed  by  the 
same  committee  since  our  last  report  is  two  thousand 
and  fifty-fim  dollars,  the  largest  sum  appropriated  in  any 
one  year  since  the  organization  of  the  Society,  and 
more  than  double  that  distributed  in  the  previous  year. 
This  was  to  be  expected, — and  our  only  surprise  is  that 
so  small  a portion  of  the  members,  under  the  peculiar 
circumstances  of  the  case,  were  obliged  to  ask  for  assist- 
ance. It  might  readily  have  been  supposed  that  during 
a period  of  such  unexampled  embarrassment  the  requi- 
sition for  aid  would  have  been  not  only  large  enough  to 
absorb  the  entire  current  income  of  the  Association, 
but  to  have  made  a marked  impression  on  its  invested 
fund.  That  it  has  not  been  so,  we  have  to  thank  God 
for  shielding  us  from  the  utmost  power  of  the  storm, 
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and  to  the  indomitable  spirit  which  seemed  to  animate, 
not  onl}^  the  members  of  this  Society,  but  the  whole 
business  community  of  the  city.  Nearly  every  man 
resolutely  placed  his  hand  to  the  wheel,  and,  although 
willing  to  receive  support  when  absolutely  required, 
still  manfully  lent  his  own  strength  to  the  task,  as  the 
most  honorable  means  to  redeem  what  was  either  in 
danger,  or  had  been  unfortunately  lost. 

Most  of  the  applications  to  the  Kelief  Committee 
were  doubly  recommended  by  the  fiict  that  their  dis- 
tress was  occasioned  by  sickness  of  themselves  or  family, 
which  always  adds  largely  to  expenses.  So  long 
as  man  has  healtli  in  possession,  he  bears  a shield  which 
almost  entirely  protects  him  in  this  great  battle  of  life, 
but  when  broken  down  himself,  and  the  economy  of 
his  household  deranged  by  disease,  he  is  helpless  indeed, 
especially  if  his  pecuniary  resources  have  been  totally 
absorbed.  To  such  your  Committee  have  always  felt 
disposed  to  extend  the  utmost  relief  in  their  power,  not 
only  as  a right  to  which  the  recipient  is  entitled,  but  as 
an  acknowledgment  of  that  mysterious  entail  which  in 
weal  or  in  woe,  is  the  common  heritage  of  man. 

In  the  distribution  of  the  fund,  your  Committee  have 
also  been  governed  by  a policy  which  experience  has 
proved  to  be  wise, — and  that  is,  to  extend  aid  to  as 
great  a number  as  possible,  instead  of  concentrating  it 
in  large  amounts  to  but  few  cases.  The  sums  granted 
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have  ranged  from  twenty-five  dollars  to  one  hundred 
and  fifty,  amounts  not  great  in  iliemselves,  but  always 
sufficient  to  meet  the  most  pressing  wants  of  the  appli- 
cant. This  Society  was  not  originated  for  the  purpose 
of  affecting  the  more  important  vicissitudes  of  life,  as 
manifested  in  an  extended  commerce,  but  merely  as  a 
relief  for  temporary  distress.  Its  ministering  hand  will 
scarcely  be  found  in  the  bustling  mart  of  trade, — the 
ware-room  or  the  exchange, — but  if  its  iufiueuce  is  felt 
in  the  family  circle,  or  by  the  humble  fire-side  of  the 
affiicted,  its  design  will  be  realized  and  its  object 
gained. 

The  eventful  history  of  the  year  through  which  we 
have  just  passed, — its  fluctuations  and  changes, — show 
the  necessity  of  having  and  sustaining  an  institution 
like  that  of  the  Mercantile  Beneficial  Association.  We 
are  all  so  entirely  subject  to  circumstances  which  we 
often  cannot  control,  that  it  is  a wise  policy  to  provide 
for  contingencies  which  are  not  the  less  frequent  from 
the  fact  of  there  being  unforeseen.  Many  have  experi- 
enced the  timely  benefits  of  our  Society  that  probably 
never  dreamed  they  should  need  its  sustaining  and  com- 
forting aid.  In  the  full  confidence  of  manhood,  they 
willingly  contributed  to  the  fund,  without  supposing 
for  a moment  they  should  ever  need  support  them- 
selves. But  there  is  no  condition  in  life  in  which  man 
is  entirely  independent  of  his  fellows.  As  a link  in  the 
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great  chain  of  creation,  he  is  only  in  his  natural  posi- 
tion when  placed  in  connexion  with  others.  If  he 
could  possibly  divest  himself  of  all  communion  with 
the  world,  his  life  would  he  a blank,  and  his  existence 
an  anomaly.  And  this  very  dependence  is  the  key  to 
all  his  success  in  life  as  well  as  all  his  happiness.  When 
the  fiat  went  forth  that  each  one  should  do  unto  others 
as  he  would  that  others  should  do  unto  him,  it  opened 
a fountain  out  of  which  sprung  a thousand  blessings  for 
his  race.  When  God  required  that  men  should  love 
one  another,  it  was  but  a manifestation  of  that  Divine 
goodness  that  has  been  so  mercifully  bestowed  by  the 
great  Author  of  his  being. 

It  is  with  no  small  degree  of  regret  and  mortification 
that  your  Board  are  obliged  to  Eeport,  after  so  fre- 
quently and  earnestly  urging  the  subject  upon  the 
attention  of  the  members,  that  they  have  not  noticed, 
during  the  past  year,  any  more  successful  or  efficient 
working  of  the  Registry  department  than  formerly. 
This  feature  of  our  Association  is  entirely  under-valued, 
and  its  great  importance  much  disregarded,  or  certainly 
more  encouragement  would  be  given  to  it  by  those  who 
are  in  a position  to  render  it  effectively  operative. 
Unless  those  whose  wants  require  them  to  employ 
assistants  will  make  it  the  medium  through  which  those 
wants  may  be  supplied,  it  never  can  be  expected  to 
succeed.  Self-reliance  should  be  a maxim  with  all 
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men,  and  the  best  principle  of  giving  relief  to  young 
men  particularly,  is  to  place  them  in  a situation  to  help 
themselves.  Pecuniary  aid,  in  many  cases,  we  are 
aware,  is  indispensable,  but  assistance  to  find  them  hon- 
orable and  permanent  employment,  or  bestow  a word  of 
affectionate  encouragement,  or  of  good  counsel,  is  often 
far  better.  If  this  be  true,  is  it  not  strange  that  so 
valuable  an  auxilliary  for  doing  so  much  practical  good, 
should  be  so  sadly  neglected,  when  the  means  are  so 
easily  accessible  ? No  reasonable  excuse  can  possibly 
be  advanced  for  this  apathy,  and  your  Board  are  con- 
vinced that,  with  proper  attention,  this  department 
could  be  made  productive  of  all  the  great  advantages 
claimed  for  it  by  its  friends. 

The  accompanying  report  of  the  Treasurer  shows 
that  the  receipts  for  the  year,  for  dues,  interest,  &c., 
amount  to  tico  thousand  nine  hundred  and  thirty-five 
dollars  and  seventy-five  cents,  and  the  total  sum  at 
present  in  his  hands,  including  permanent  investments, 
is  eleven  thousand  five  hundred  and  six  dollars  and  four 
cents. 

The  number  of  life  and  annual  contributing  members 
now  on  our  list,  is  xine  hundred  and  ninety-eight. 

This  number  is  probably  greater  than  that  of  any 
kindred  Association  in  this  city ; yet  still  we  know  of 
no  sound  reason  why  it  should  not  be  very  materially 
increased.  The  object  of  the  Society  is  unquestionably 


a noble  and  pliilantliropic  one,  and  the  beneficent  in- 
fluence it  is  quietly  and  eftectively  exercising  in  our 
midst,  and  the  small  annual  subscription  required  to 
sustain  it,  ought  to  be  sufficient  inducements  for  every 
one  engaged  in  the  mercantile  profession  to  give  it  his 
liberal  and  cordial  support. 

The  peculiar  interest  which  this  Association  has 
always  manifested  in  regard  to  the  intellectual  and 
moral  welfare  of  minors  engaged  in  mercantile  pursuits, 
is  sufficient  evidence  that  it  is  not  unmindful  of  the 
vast  importance  of  their  claims.  Convinced  by  every 
day’s  sad  observation,  that  this  interesting  class  of  our 
profession,  especially  those  who  are  without  proper 
parental  care  and  training,  are  fearfully  exposed  to  the 
seductive  snares  and  temptations  which  beset  them,  at 
every  turn  in  as  populous  a city  as  this,  the  Society 
was  solicitous  of  devising  some  means  of  protecting  and 
elevating  them  superior  to  these  formidable  and  appal- 
ing  evils.  With  this  view,  the  subject  was  discussed 
at  the  last  annual  meeting  of  the  Association,  and  a 
resolution  was  adopted  to  refer  the  matter  to  the  Board 
of  Managers,  with  instructions  to  consider  and  digest 
some  plan  by  which  their  wishes  could  be  successfully 
carried  into  effect.  Immediately  upon  the  organization 
of  the  present  Board,  a committee,  composed  of  gentle- 
men of  intelligence  and  sound  judgment,  whose  feelings 
and  sympathies  were  warmly  enlisted  in  the  cause,  were 


appointed,  to  take  the  matter  into  consideration.  After 
numerous  meetings,  and  a full  discussion  of  its  merits, 
the  committee  were  reluctantly  compelled  to  aliandon 
their  labors,  and  report  that  no  feasible  plan  could  be 
proposed,  the  practical  operation  of  which  would  be 
satisfactory  to  the  Association. 

It  was  with  extreme  regret  that  your  Board  were 
thus  obliged  to  resign  their  efibrts  in  behalf  of  that 
portion  of  our  community,  whose  success  and  welfare 
in  life  they  had  so  much  at  heart.  If,  however,  in  the 
wisdom  of  the  Association,  any  method  can  be  suggested 
by  which  any  thing  can  be  done  to  effect  tliis  laudable 
purpose,  it  will  doubtless  meet  with  the  most  hearty 
co-operation  of  your  Board. 

The  duties  and  responsibilities  of  your  Board  here 
close.  With  what  fidelity  and  judgment  the  trust  over 
which  they  have  had  charge  has  been  performed,  is  for 
you  alone  to  decide.  But,  in  the  earnest  hope  that  an 
institution  so  purely  benevolent  in  its  character,  and 
which  has  been  the  means  of  accomplishing  so  much 
good  in  the  past,  and  is  so  full  of  promise  for  the  future, 
may  continue  to  increase  both  in  numbers  and  useful- 
ness, they  respectfully  resign  their  administration  into 
the  hands  of  those  whom  your  election  may  tiiis  day 
appoint. 

WILLIAM  C.  LUDWIG, 
President. 
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After  the  reading  of  the  Report  of  the  Board  of  Managers, 
the  Statement  of  the  Treasurer  of  the  Association  was  received 
and  read,  when  both  were  unanimously  adopted. 

The  meeting  then  went  into  an  election  for  a Board  of  Mana- 
gers to  serve  for  the  ensuing  year,  and  the  following  gentlemen 
were  returned  as  duly  elected. 


BOARD  OF  MANAGERS: 


William  C.  Ludwig, 
Edwin  Mitchell, 
Daniel  Steinmetz, 
John  E.  Addicks, 
Oaven  Evans, 

Aug.  B.  Shipley, 
Smith  Boaven, 
Charles  S.  Ogden, 
William  H.  Love, 
Jacob  W.  Stout, 


John  H.  Atavood, 
John  P.  Steiner, 

Sol.  M.  Bunn, 

A.  L.  Bonnaffon, 
Thompson  Reynolds, 
L.  S.  Levering, 
Samuel  R.  Colladay, 
William  L.  Springs, 
David  Faust, 

J.  S.  Bispham. 


The  folloAving  resolution  was  submitted  and  agreed  to. 

Resolved,  That  the  proceedings  of  this  meeting  together  with 
the  Annual  Report  of  the  Board  of  Managers  and  Treasurer 
be  referred  to  the  new  Board,  with  instructions  to  have  the 
same  published  in  pamphlet  form,  and  a copy  sent  to  each  mem- 
ber of  the  Association. 

On  motion. 

The  meeting  then  adjourned. 

WILLIAM  A.  ROLIN, 
Secretary. 


Vr.  EDWIN  MITCHELL,  TREASURER,  IN  ACCOUNT  WITH  THE  MERCANTILE  BENEFICIAL  ASSOCIATION  OF  PHILADELPHIA.  €V. 
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Auditing  Committee. 


BOAEI)  OF  MANAGERS 


1858-59. 


WILLIAM  C.  LUDWIG, 
EDWIN  MITCHELL, 
DANIEL  STEINMETZ, 
.JOHN  E.  ADDICKS, 
OWEN  EVANS, 

AUG.  B.  SHIPLEY, 
SMITH  BOWEN, 
CHARLES  S.  OGDEN, 
WILLIAM  H.  LOVE, 
JACOB  W.  STOUT, 


JOHN  H.  ATWOOD, 
JOHN  P.  STEINER, 

SOL.  M.  BUNN, 

A.  L.  BONNAFFON, 
THOMPSON  REYNOLDS, 
L.  S.  LEVERING, 

SAM’L  R.  COLLADAY, 
WILLIAM  L.  SPRINGS, 
DAVID  FAUST, 

J.  S.  BISPHAM. 


PRESIDENT, 

WILLIAM  C.  LUDWIG. 


TREASURER, 

EDWIN  MITCHELL. 


SECRETARY. 

WILLIAM  A.  ROLIN, 
aV.  E.  corner  Eighth  and  Market  Streets. 

PHYSICIANS, 

ROBERT  P.  THOMAS,  M.  D.,  COLIN  ARROTT,  M.  D., 

SAMUEL  MURPHY,  M.  D. 

COUNSELLORS, 

CHARLES  E.  LEX,  Esq.,  CHARLES  GIBBONS,  Esq., 

HENRY  M.  PHILLIPS,  Esq. 


STANDING  COMMITTEES 


WILLIAM  L.  SPRINGS  * 
WILLIAM  H LOVE, 
SAMUEL  R.  COLLADAY, 
JOHN  E.  ADDICKS, 
LEMUEL  S.  LEVERING, 


RELIEF, 

331  Market  Street. 

212  Chestnut  Street. 

218  Market  Street. 

403  Market  Street. 

115  South  Front  Street. 


WAYS  AND  MEANS, 

DANIEL  STEINMETZ,* 
AUG.  B.  SHIPLEY, 
OWEN  EVANS, 

JNO.  H.  ATWOOD, 
THOMPSON  REYNOLDS. 


REGISTRY, 


JACOB  W.  STOUT,* 
SMITH  BOWEN, 
JNO.  P.  STEINER, 


525  Market  Street. 
411  Market  Street. 
9 Bank  Street. 


ROOM, 

J.  S.  BISPHAM,* 
DAVID  FAUST. 


MEMBERSHIP, 

DAVID  FAUST,*  49  North  Third  Street. 

CHARLES  S.  OGDEN,  160  North  Third  Street. 

S.  M.  BUNN,  137  North  Third  Street. 


AUDITING, 

JNO.  P.  STEINER,* 
A.  L.  BONNAFFON. 
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* Chairman. 


L 


LIFE  MEMBERS 


Ashhuryt,  Pkichard 
Black,  Rudolph  J. 
Bowen,  Wiliam  E. 
Brown,  David  S. 
Byerly,  D.  Davis 
Carter,  William  M. 
Coffin,  Arthur  G. 
De  Coursey,  S.  W. 
De  Haven,  Charles 
Dickson,  Levi 
Dreer,  Ferd.  J. 
Gibbons,  G.  W.,  Jr. 
Grundy,  Edmund 
Hallowell,  M.  L. 
Hand,  Thomas  C. 
Haseltine,  W.  B. 
Hayward,  Arthur 
Jeanes,  Joseph 
Jennings,  N.  A. 
Keen,  John  F. 
Keyser,  Daniel 
Levering,  W.  S. 
Levan,  W.  Francis 
Love,  Alfred  H. 
Love,  William  H. 


McHenry,  George 
Medara,  Joseph  S. 
Milne,  David 
Mitchell,  Edwin 
Morton,  Samuel  C. 
Myers,  John  B. 
Nicholl,  Robert 
Nugent,  George,  Jr. 
Peterson,  Pearson  S. 
Price,  Richard 
Porteus,  James  A. 
Potts,  Albert 
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M E :M  0 R A N D U M . 

Persons  desiring  copies  of  the  Constitution  and  By-Laws,  will  call  on  William 
A.  Bolin,  N.  E.  corner  of  Eighth  and  Market  streets. 

Members  requiring  pecuniary  aid,  will  call  on  Wm.  L.  Springs,  Chairman 
of  the  Releif  Committee,  No.  331  Market  street. 

Members  who  wish  employment,  or  mercantile  houses  who  may  require 
salesmen  or  clerks,  will  call  on  Jacob  W.  Stout,  Chairman  of  the  Registry 
Committee,  No.  525  Market  street. 


